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S -Board of DerCtOl’S S ' '
i '_ North East Texas Reglonal Mobthty Authorlty

S have complled the accompanylng statement of net assets of the North East Texas RN
i -Reglonal Moblhty Authonty (the Authonty) as of Septembe1 30,-2012 and the related [URNEEE
3 statement of revenues, expenses, and changes in net assets for the year then ended and'- i
i the accompa.nylng supplemental mformatron contalned m Schedules 1 and 2, which are T
'-'-'presented only for supplementary analysrs purposes. I have not . audited or rev1ewed the: o

S accompanying financial statements and supplemental information and, accordingly, do . = - -
~ not express ‘an opinion. or prov1de any assurance about whether the financial statements™ = .

o __._-_.-"and supplemental schedules are in accordance Wlth accountmg pnnclples generallyr'-'f
e "j'_accepted 1ntheUn1ted States ofAmenca i S : : RSSO

L -Management is respon31ble for the preparatlon and falr presentatlon of the fmanmal Gy

- -statements in accordance with - accountmg pr1nc1ples generally accepted in- the Umted S
L States of ‘America and for de31gn1ng, 1mp1ement1ng, and ‘maintaining 1nterna1 control B

. relevant to the preparatlon -and falr presentatlon of the fmanc:lal statements il -

_My respon31b1l1ty is. to conduct the compllatron in accordance w1th Statements on :3.'_--:
: ~Standards ‘for Accountlng and Review Servicesissued by the: Amemcan Instltute of Ea
: -Certlﬁed Pubhc Accountants The obJectrve of a compllatlon is to assist: management'

in presentlng financial " information in the form of  financial statements. without = . -

S undertaking to obtain or prowde any- assurance that there are no materral modaﬂcanons SR iy
i _-that should be made to the finanmal statements : R S

'__Management has elected to onnt substantrally all of the dlsclosures requrred by S
- .accounting pr1nc1ples generally accepted in the Umted States of America. If the omitted
-_-'drsclosures were included in the fmanmal statements they m1ght mﬂuence the user’s -
" conclusions - about the Authorlty s . met assets Tevenues, expenses and . changes 1n_' S
. assets, Accordingly, these financial statements and’ supplemental 1nformat10n are. not' e
o 'de31gned for those who are not mformed about such matters . .

" -I am not 1ndependent wzth respect to the North East Texas Reg1onal Mob111ty'
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North East Texas Reglonal Moblllty Authorlty
' Statement of Net Assets
September 30, _2012 '

. - : AsSets o
: Current Assets : T

Cash (Restricted $268650) .~ $  sse211
_Cash- SIB & Toll Equity Funds R -0 7,105,974
Grants recervable— Smath Co Multlmodal Study - o -"27,194 '

3 . Total

_Capita!Assets RTINS :
F’roperty' plantand equ1pment net Lo e

Constructlon Work-ln Progress
ToEE 49- Prior year segments funded

- $ 7,502,379

by Financial Assistance Agreement L : 11,074,548 y

ToEE 49- Segment 3B costs funded

by SIBTELfunds -~ .. 71995270

Constructlon period mterest S 3e21,807

- Total -

COther
: Deferred expense - loan issuance costs

. Total Assets

S S ' Llabllltlesand NetAssets :
Current Llablltles : g

- Accounts Payabl.e SIB/TEL DU o $ 689,400
~ Accounts Payable - Other : Lo Coe 91,672

Rusk County Funds - Loop 571 S e L 268,850

Total

Long Term Llabrtrtles '

Fmanma[Asmstance Payable B o 12,250;749 'ﬁ_
NotePayabIe—SlB loan o . 36,519,748 -

Note Payable- Toll Equity loan o - 46,611,682

Accrued mterestpayable S ~579,149
' ~Total Do ' o S

_ Net Assets (Def‘ cnt)
Unrestncted det’ c1t

. Total Llabllltles and Net Assets

See Accountant's Compilation Report.

_ﬁ 336,62'1_',62'5 o

' 705592

1,049,322

05,061,328

(2,181,054)

5094820596



" North East Texas Reglonal Mobtl:ty Authorlty
' Statement of Revenues, Expenses and Change in Net Assets
: For the Year Ended September 30, 2012 .

Revenue L
Contrlbutlons from countles
Interest income

Total

Expenses s
Accountlng fees :
. Auditing fees ~ ~
" Legal fees - Toll 49
Legal fees - other . -
:Dues & subscnp’uons
ZSemsnars and conferences
~Board travel -
Surety’ bonds
Other. expenses

Adm and public information expense

. ¢ Railway ROW appralsal '
‘Website expenses -

'Amortlzatlon of loan |ssuance costs

Total

Change in Net Assets (Decrease)

See Accountant's Compilation Report.

s

34,000

2,078

-..36,078

19,017
22,500

263,460 - .
58,103 -

275
2115
©:348

82,403
20,599

117,605
27,138

" 524,063

| (487,985)



: T Schedule 1
- North East Texas Regional Mobility Authority
“ Change in Net Assets - Budget to Actual Comparison
: For the Year Ended Septembefﬁﬂ_,' 2012

 Actual Over
“(Under)
"Budget

‘Annual  Actual
: - Budget =~ . YTD
. Revenue: R s

o :Cdntribﬁtions

- Interest income
' - Total

- Expenses:

Accounting fees .

- Auditing fees © -

‘Legal fees - Toll 49

Legal fees - other
Seminars and conferences

Travel

Surety bonds

'$ 36000

'$ 34,000
2,078

5 ooy

2,078

36000

. 36,078

78

20,000

% % F ¥

100
2,000

3,500 -

18,000

165,500 .
10,000

.. 18,017

22,500

283,460 -
68,103 -
275

2115

1017

2,500

97,960 -
- 58,103

75

-{2,000)
(1,385)

© Dues and subscriptons =~ . 480 - 0 8500 0 350
. Otherexpenses -~ . oY 113,700 :348 .0 (3,352)
~ Adm. and public information expense * .- UB2,000 . 82,403 30,403
Railroad ROW appraisal : ' 125,000 - 20,598 = - . (4,401)
Website expenses - > ~ .- M5000 . 17805 . 2805
"Amortization of loan issuance costs Lot 27138 0 - . 27,138

. Total L 314950 524,063 209,113

' Change in Net Assests (Decrease) $ (278,950)  § (487.985) $ 209,035

* Funded in whole or In part by SIB and Toll Equity loans.



North East Texas Regional Mobility Authority
Construction Budgets to Actual Comparison -~
For the Year Ended September 30, 2012 -

© Toll 49

" Sources of Funds: o

‘State Infrastructure Bank Loan
Toll Equity Loan & - :

Funds carried forward from prlor year
. Funds carried forward to future period

- .To_tal_' o

F‘rolect Expendltures
. Design build developer vosis
: Construct[on contmgencnes
:R|ght-0f -way purchases _
Design overmght and quality assurance

Construction oversught and quallty assuranee' ;

“Toll system integration contract
Material testinglab
- Environmental permlttmg and
archeoioglcal perm;ts S
- -Environmental monitoring
: .T_xDOT offsite plant inspection
. Other project expenses
- Administrative costs = *
* Enviornmental Study of
. -East Texas Hour Glass

Total

* Some of these costs are recognized as expenses in the operafing budget.

Revised

- Annual

- ‘Budget

'$ 18,283,561

. 123,336,073

LT It272
L (511,594) -
. § 48819312

$ 40,561,805
..'500,000 @
L 64,148

700,000
4,983,500 -
1,538,941 -
407,000 -
11,440,620
32,990
. 60,108
114,000
--74'1 200 :
RO 675000 :

' _37$ 48819312"

 Schedule 2

page 1 of 2

“Actual
Y

§ 18,283,561

23,336,073
12,988,820
(6,414,797)

'$ 48193657 -

§ . 41,764,774

882,628
115,614
+ 801,309 -
1648 556
769,046
395,696

543,831
74,513
27,781
69,488
950,690

148 831 '

g 48,193,657'




North East Texas Regional Mob:lity Authority
Constructlon Budgets to Actual Comparison
For the Year Ended September 30, 2012

- Loop 5?1 Rusk County

' 3 Sources of Funds :
Funds carried forward from pnor year
‘Funds carried forward fo future year

3 Total '

Pro;ect Expendltures
ROW acquisition serwces
Environmental permlttmg and
archeologlcal permlts e
Project management and coordnnat[on
- Project director
Legal ser\nces .
Other expenses

'Totz_al o

Smlth County Mult:moda! Facnllty Study

Sources of Funds
Grants

Project Exenditures:
Feasibility planning . -

See Accountant's Compilation Report.

: Annu_al
- Budget

288424

' (45,000)

Schedule 2

243424

90,895

67,389 ¢
20,140

30,000

25,000 -

10,000

L 043,424

130,000

130,000

~ page20f2
' _Act_l:jal: o
Yo
$ 287,723
g (268,650)
$ 19,073
3 19,073
$ - 104,921
$ 104,921



