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Board of Directors

North East Texas Regional Mobility Authority

Management is responsible for the accompanying financial statements of the North East Texas

Regional Mobility Authority (the Authority), which comprise the statement of net position as of
January 31,2017 and the related statement of revenues, expenses and change in net position for
the four months ended January 31,2017 and2016 in accordance with accounting principlos
generally accepted in the United States of America. I have performed the compilation
engagement in accordance with the Statements on Standarcls for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. I did
not audit or review the financial statements nor was I required to perform any procedures to

verify the accuracy or completeness of the information provided by management. Accordingly, I
do not express an opinion, nor provide any assurance on the financial statements.

Management has elected to omit substantially all the disclosures and the statement of cash flows
ordinarily included in the financial statements prepared in accordance with accounting principles
generally accepted in the United States of America. If the omitted disclosures and rhe statement

of cash flows were included in the financial statements, they might influence the user's

conclusions about the Authority's assets, liabilities, net position, revenues, expenses, and change

in net position and cash flows. Accordingl,v, the financial statements are not designed for those

who are not informed about such matters.

The accompanying information in Schedule I is presented for the purpose of additional analysis

and is not a required part of the financial statements. The information is the representation of
management and was subject to the.compilation engagement, however, I have not audited or
revieu'ed the infbrmation and accordingly, do not express and opinion, a conclusion, nor provide

any assurance on such information.

I am not independent with respect to the Nonh East Texas Regional Mobility Autþority.



North East Texas Regional Mobility Authority
Statement of Net Position

January 3L,20L7

Assets

Current Assets:

Cash ( Restricted S239,369)
Cash - Toll Revenue & Operating Funds (restricted S3,713,957)
Cash - Construction Fund (restricted)

Construction Fund lnvestments (at cost) (restr¡cted)

Toll Revenue and Fees.Receivable

Prepaid Expenses and Other
Total

Noncurrent Assets:

Cash- Debt Service Reserve Funds (restricted)

Capital Assets:

Toll 49 - Right of Way

Toll49 - Bridges

Toll49 - Highway

Toll 49 -Gantries and other
Construction in Progress

Website and Office Equipment

Accumulated Depreciation
Total

Total Assets

L¡ebil¡t¡es and Net Assets

Current Liabilities:

Accounts Payable - Operations

Accounts Payable - Construction in Progress

Accounts Payable - Other
Accrued lnterest Payable

Rusk County Funds - Loop 571

Total

Long-term Liabilities:

Senior Lien Bonds Payable

Subordinated Lien Bonds Payable

Unamortized Bond Premiums

Total

Net Position:

lnvested in Capital Assets

Net of Related Debt

Restricted

Unrestricted
Total

Total Liabilities and Net Assets

s 402,637

18,756,729
g,ogo,675

77,08L,093

5,635,654

28,770

39,798,777

64,19L,695
L26,943,753
t2,060,t8L
42,49L,285

tL2,769
(1e,19?,ssî)

840,581
4,648,0t7

53,87t
755,625

239,369

L24,735,000

56,615,000
29,097,054

85,L45,466
83,644,307
14,633,995

s 109,985,558

22,927,26L

266,495,466

s 399,408,285

6,537,463

209,447,054

193,423,768

$ 399,408,285

s

See Accompanying Accountant's Compilation Report.



North East Texas Regional Mobility Authority
Statement of Revenues, Expenses and Changes in Net Position

For the Four Months Ended January 3t,20t7 and 2016

2017 2016

Revenue:

Toll revenue - electronic
Toll revenue - video

Video violation fees

Grants and related revenue

Total Revenue

General Expenses:

Accounting fees

Auditing fees

Legal fees

Employee salaries and benefits

Board and staff travel
Office and related expenses

Rent

Surety bonds, dues and trustee fees

lT support
Website maintenance
Other general expenses

Grant related expenses

Total General Expenses

Toll 49 Operating Expenses:

Project director
General engineering consultants
Toll processing costs

Toll maintenance support
Toll operating system support
Roadway maintenance
lnsurance expense

Depreciation expense

Total Toll 49 Operating Expenses

Operating lncome (Loss)

Other lncome and (Expense):

lnterest income

lncome on lnvestments (net <lf fees)

lnterest expense

Net Other lncome (Expense)

Change in Net Assets

Net Assets - Beginning of Period
Net Assets - End of Period

6t7

979,529 300,006

29,384
85,880

(2,563,5421 (638,907)ææ
_____pa48,278,1 (638,311)

(7,468,749l- (338,305)

r84,892,517TW

s 3,099,083
1,096,983

3t7,227

2,749,629

896,690

408,279

t6,270
31,119

181,040

55,701

4,793
7,s68
1,400

L0,347

L3,7t2
6,000

t5,426
56,776

s

4,513,293
56,7t6

-

4,1+l!374

18,350

33,296
L42,902
156,822

4,538

10,305

6,193

L,314
18,227

5,320

36,880

434.t47 400,082

62,961
153,365

288,666
122,883

95,969

203,033

10,626

,?!162,,+r4

78,740

152,235

306,432

758,124

200,043

322,239

9,305

2,184,L08

-

3,4t1,226

s96

187,868,224

@

See Accompany¡ng Accountant's Compilation Report.



Schedule 1

North East Texas Regional Mobility Authority
Revenues and Expenses - Budget to Actual Comparison

Forthe Four Months Ended January3l,2Ol7

Annual
Budget

Budget

YTD

Actual
YTD

Revenue:

Toll revenue - electronic
Toll revenue - video
County contr¡butions
lnterest lncome
lncome on investrnents (net of fees)

Total

Expenses:

Accounting
Auditing
Legal fees

Employee salaries and benefits
Board and staff travel
Office and related expenses

Rent

Project development support
Surety bonds, dues arrd trustee fees

lT support
Website maintenance
Other general expenses

Prcject director
General engineering consultants
Toll processing costs

Toll rYìa¡ntenance silpport
Toll operating systern support
lnsurance expense

Roadway malntenance

lnterest on bonded debt
Total

f,¡et Operat¡ng Cash Flow

9,330,069
4,226,306

36,000

11,592,5,75

s s 3,110,023
1.,408,835

12,000

3,099,083
L,474,2L0

29,384
85,880

s

-

4,530,959 4,628,557

24,240
38,000

530,000
s80,452

17,000

22,L80
44,400

500,000
18,000
36,000
12,000

28,100
117,000
465,250
809,000
408,000
280,688

30,000
948,400

8,067
12,667

176,667

r93,484
5,667
7,393

14,800
L66,667

6,000
12,000
4,000
9,367

39,000
x55,083
269,667
136,000
93,563
1C,000

316,133

18,350

33,296
L42,902.

L56,822
4,538

10,305

6,193

L,314
L8,?27

5,320
36,880
62,961

153.36s
288,666
122.883

95,969
r0,626

203,033

4,908,670

. 7,69t,5,75
I 2,600,195

r,636,22s 7,37r,650
2,563,842 2,563,542--æ4,200,067 3,935,192

330,791 693,365992,380

Non-Cash Expenses:

Depreciation expense

Total

Excess of (Expenses) over Revenue 5 G,48A,2291 _r_Q,!s]4+a S (1,a68;ia9)

7,476,6Ð9 2,192]0,3
2,492,203

. ?,192,r,14
2,762,1!47,476,609

See Accompanying Accountant's Compilation Report


